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HOUDEROSN WOODE PROTERTY OWNMEES ASSOCTATTON, TAo,

AATICLE I
HMBME 23D LOCRTHON

Tha wame of the Corpeoratior  is  dcudebush Weoody l‘roperty Uwners

Association, Inc.  (heresinafter referred Lo as the ®Corporalion'], Ina
crincipal office of the Corporation shall he loosbed at Fishere, Indiara,
antil and unleys changed by the Bonrd of DMrectoxe. Meetings of memcers

and/or directore may he hoid at such places cither withim o wikboue the
State cl Tndiana az may be desimstod by the Goard of Mircotora.

ARTTOLE oI

Sootion 1. "Dpelarant” shall wean Reudcbuah Develootnenl., T, an
Indiana Limited Liability Cempany, and any successscos and gagigna of it whom
it designates it ovee o more writien recordod instrureste te have the righte
of Declarant wunder the Declarstion, including, Dt not limited to, asy
mortgagee acguiring title to any gorbion of the Property pursuant to Ehe
exercinue of Tighte uwhder, pr foreclosure of, a4 mDortgage  eseocoted by
Declaxant .

Sectinn R, ‘CommUnity Facilibica" shall mesn such of the followlmg, LI
ANy, a5 are, at aey k£imc, logated o¥ runscructed on any part of the Uoomon
AYea, Le—wi b the walks, yachs, landecaping, Opon  Bpaced, enbriway,

MonumEntacicn, tfertceing, deck, and such other improvements or srructurea from
time Lo tiomc or ab any time Jocated or cousbructed on any part of cho {ommon
Area, other than such porticca of Lbe foregoins, it any, which are dedicated
te the pullie (such ae ekresks),

Suntion 3. "Ceolavakion® shall wean apd refer to bhe Twolaration of
RBoatrictions lar Rouwdebuask Wowwls Troporty Cwnere Mosociotion, Ioeo. fileos Lor
recosd in the offliee ¢f che #ecorder ol Hemilton County, Indiona eon Howerber
4, 1%%%, ag Tngcrument Ho. 1999-0396494% mald Declaration belng iocorpssrled
firein by referem as iE et forth ak length herein.

Feotion 4. TCorporation® ehall mean and reter hn this corpeoratios,
which d& wlun referred to as the "Azsociation® io maid Declaratles.

Featjon 5. TApplicabiz late" ehall memn che dakte when the Dees orane
tranafers cunl.rel of the fsaccialion to the Class i Members. om this dale
Lhe Claes B membecship shall ceass.

gootion €. ALl of tho definibions and terms ae cetined and uzed in Eke
beclaratiot shall hawe the same meanings 1o Giwsn By Lewe.



BEUECLE ITT
MEMEEESTIE EHTI WOLLNG RIGUTS

Secbkion 1. Merberebily:, Transfar, ¥oting Eighls, Suspension of Wotimg
Righte. Reforence ia hereby wads to Maragraph 11 of the Declavotion which
seta  forth terms, provieions and condiktions geoverning and  felskipg  to
wembcrehip in the Corporekbion, itranafer of wetbsrship,  weking rinnte of
alazsee ol oesbora sod susgenelon of woting righte, all gl which Seooe,
Lravisions and cooditloos ase incorperated nereln by rofcrence.

Sectisn %.  fuorum, The pressence jn porach or by orosy ak uny mosting
of  the mombership ol persoos eacitled te wobe Hixty percent J60%] ot Lhs
wotee of the memborship shsli econetikuce 3 gquorum for amy ackion ocxoapt  as
otherwise provided in or reguired by the Avbioles oFf lnsorporaslon ot Lhe
Zorporation, khe Declaration, Lhese By-faws, o by ghatuce. 15, however,
puch quorum ©hsll not be pregent o reproscnted at any meeting, bhe membera
encitlod to vote chersak phail have zower to adjanmm the meating from cime bo
time, sdthout notice other thav suncuncement of the meeting, uwntil & quozum
as aforesald ehall be prosent or Tepredenlas?.

Gaction X.  Proxies. VobeE map = cast in pereom or by proay . Proxiea
muizl b filed with the Seoretary of the Corperacion before the appointed Cime
of each mesting of the members of the Corperation.  Camulative woting shall
noc ke permitcted,

Sreoticn 4. Majoriky Requized. & imjoricy of the wobes uf mnenbors
preesent {in poreon or by prosyd abk a meeting at which g quorum ia preeent
Ehafl bc sufficlent for tho transacticen oF all buosinese ol fhe Jorporation
EXCEPL Ou A@rEers wWhere a dareakor wvote 13 regqeired by the Declavaticr, Lhe
Articles of Tocurpunrarion, the Dyr-Lewn or by etatute.

Secklen 5. Meetinge. Meekings of the Corpuration skzll he in
dcoorcdancs with the following provisione.

Ao Aumial Meetinge.  The first anoual meccing of the memnbess of che
{nrporation ahail bo held within cne (L) year from Ootober 1, 2001, the ewact
date to bo decided by khe Board of Alreckors, At auch first aaonoal meet inn
of the members, the oDembers  nay deaignate a regular day or dabte For
sueeeysive annual meekbings.,  1f bhe ewsbers fail to desigoare ouch a reqular
day or date, the Board of Directors may continae ko demiqnate the day or date
of the nmext anbuzl moeting untdl soch a desiqnaticn ig mado by the renbers.
If any depignated day or date falle owpoon a legal holidaw, it shall be
untletatood thal ihre actual daste of kEhe meeting aball ks the next businese oy
gucceeding such deslmmaled day or date.

E. Special Meetingu. Special mestlng of the membera may iue omlled at
any time hy the Preaident. Tt mhall ke tke duky nf the Pregident ko call a
gpntinl meeting ot the members when requested in welbdng bw s maiority of the
members of che Boerd of Directors or wpcn a pelition aigned by wenkers of che
worperation who ave ontitled to wole sixty percent (gn%) of all of the wotes
of the wemborsh:p. Mekire of any special mesting shall etale koo bime and
Aiace aof sueh meecing and the purpose  therceps, Mo vuelne=tn shall he
tratsanod abt a epecisal moeting eXeept s3 atzted in Lhe notice valesz brw
congent of fwo-thirde (2/3xds! of the wotes prescnt in peErsan or by prosy at
auell wmooking.

a



C. Wortlee ol Meelings. Tk shall ke the duty of tha Secretary to esrve
a4 notice aof each anmual or special weelirky, Stalking the purpoaea theraof ag
w2ll na thke time and place where it 18 bEo he lueld, wpon cach member of
record, at leaet leu [10} daye prinn to such meesting. The mailing of a
nebico to each member at che then known address for such memesr shall hbe
deamed nokioe aerved,

j order of duelnes=s. The opsiee af Lhusiness at all meetings of the
memlwery rshall, o the cxtont spplicable, De as Lollowa:

11! Rell call.

12} proef of notice of meeting or waiver of notlcoe.
(3] Reading of winukes of pooceding meoting.

(4] TReports of offizars,

[S]  Reporl. af ook,

[6] Electicn of directors.

[(T) OnFiriahod busincas.

[B) HMaw bneesSreurns.

ARTICLE IV
HoARN QF DIRBCTORS

Secliion 3. Humber and Nualificstion. Subject co amendmoeol. of Lhisn
fegbicn, the affaive of the Corparabion hall e governed by a Boaxd of
Directars composed of three perasona. Direckors need ol be apembers of bho

Corporation.

SJection 2. Firse Semrd of lircotors. The firet Board of Diressiozs
hamei in che Articles of lncorporabicno shall walnbain, manage aod administer
the zffairs, bthe real wsbabe and other property of the Corperatiow, wnlkil che
firar annual meeting of the npawbers aid until their suwoceasocra have been duly
elected aod gualified, unless esaid directora zooner resign, be romoved oF
ctherwise diequalified to eeEwve.

Secticn 3. Powere. The Roard of Directore shall have auch pewers aw
dre reasonableo and neceasary to acccopllieb Lke performoncs of their duotiea,
wioich powars doclode, bub sre not limited to, the power:

A& To adopt and publish rules and requlatione goveeuinrg the uss of toa
fanliitice of the Corporaticmn, and the personal conduct of Ehe members acd
thelr guesks thereon, and to eetablieh penaicies Ine the infraction thersof.

B. To asuspend the woting righes, Luk ook righca of accoeae and
CREDMENES NECee=Sary Loco The wee of his Leob, doring any perdoel §o whibich mach
merles shall be in default for a perlest aF fhirky (207 day=z in the payment of
any asgegamnent levied by the Corporation, or the paymenl of wany skher amcankb
or th2 performance of any corther tertn of Lhe Neclaration or these By-Laws.
Juch rights mway alwo ke suspended afrer notice and hearing, for o period not
Lo waneed 500 dayas for ipfractilon ol pul2iphed rules and requlatico:s;

. ‘o exerclse for the Ogprporation all powera, Subles amd subhoriky
weated in or dolegacted to this Corporafion znd not reEerved to the pembershif
by other provigioons of theee By Leawe, or the Axvliicles, tho Ueclaraciom, or by
stabite;



D. Ta doclare the office of & mewrber of Ehe Doard n® Larectors ta ba
wavact in the cwvent such mewbsr shall be abwient from three |3) consecucive
reqular meetings of the Board of Dicootors:

E. Tz gnploy A4 mwanager, an indepesdent contraonos, or moch  other
aripluyena a3 they sddoom neceasary, and ra prescribe their dutles, npunimet Ea
the limltat.ionp zet forzh io Fho Declaral ivn; ard

r. ¥z da and Lake alt euach sction as le  or may he nDecerssary,
Jdemirable, ar appropriate to  pexformm the dabies, okligations and
respongibilicles of the Doard aa Tegaired by che Declarskion, other
provialons of these By-Laws, or the frticlews, or b Btarurrn,

frotion 1. Dutfem, The Board of Direckers phall havre the 3] lowing
thatiea:

A. lo cause bto be kept a complece record of all its acts and corporats
affaire ami to present a Ghtatement thecenf to the werchers at the  amoosd
meebing of the members, or at any special me2kipg when such sbatemsnt i\
raqueated fn writimg by nembors halding one fourth {174} af the tobal worcs
al” thke membernhip mpntitled o wota;

B, Ta  superviee all officere, agoots  and enplnycea of  thae
Corparal.icn, and to see that their dugics are Properly performed:

. To esbablish the aonual asaczgment petiod and fix the amount of Etlhe
apnual agsessmcnt agaiuet each member for cach Lot owond for the LoZlowing
fizcal year by Decewber 31 preceding the start of such fieeal year, all in
accordance with the terms of the Deciatakion and theae By-Lawa;

D. To f£ix the amount of any epenial asassenwt. mgainst each mrnber for
each Tot owned, in groordance wikh che tetiss of the Declarsation and thegs By~
Liwa ;

E. Tw mend writhen notice Eo #l1 membere of any meetlng of the members
cailed for the purpose of wobing ol lucroazes in anmual ageeganents  abhore
the maximuam Bet My chs Declarariesm or for wobing upon a proposcd Tepecial
ABHSEEMELRET

5 To LopocloBe by ackion in the same mamer as a mortgeage the lien
agalnsl any property for which apsessments sre Dot patd within thirty (33)
daye after due date ©F to bring an action at law againet Lhe Ownor or othe:r
person peraanally okligabed o pay the gags;

a3, T inuge, or te cAuse ar appropriate oftioer to dlzaue, opon demand
Py any poreon, a certificate eel.bing forth whether or nak any assessrenl. kua
tien paid. A reasonable charge may bo made by She Board Lor isamance of
theae cortificates. if a cerbificate etales an aszeessment has lesi paid,
fuch certifiogte ghall bt concluslve evidence of uch PaVINENDL;



H. To procure wnd maintain liability and other hezard inegrapoe on
profecty owned by the Corporatisn which shall dinelude Fire  and exlepnded
Ccoverage on o insursble comton property on s ourent replacemnsct ooEt basis in
A amount  eob o lese Lhan 100% of kthe ineurahle waloe (bazsad  or current
replacmment only); and te use the procesds of wach hagard insurance mololy
for the wepair, replacewent or recorahrocrion of  such ingsurable comwmon
broperty dncloding ibsurod improwemcnts and ca procures Aand malnteain other
ingyrance as reguired or authorized tny che Declsracieon;

L. Tn cguee anw officers or cmployees hoving fiseal reapoarii:ilitiea
te he ponded. Ay ic mey deem appropedsteo, but oot less —haog roquired by Lkm
Declarat inn;

T, To <agse all el Common Arca and Cormpnanity Facilitiea Eo hie
maintaivied,
Seotion 5. Torm of Officc, At %he firat aceual meetilng, the members

ghall elsct. one-third (3f37d) =f the total oumber of dircotors oo bier clacted
to 4 torm of one year, ame-third (1/3ed} of such cotal Egr o term of Lwo
ye#arg, aud cme-third |J/3zd] of such total Lo a cewm of three years; ond ac
gdch annual teebing theresfter the weabors shall ~lect directors for a TerTm
2f thres yeara to Fifl the vagunpica created by explring teirms. There ghall
B po limdi. oo the namber of terme o director Ay AErve.

Yection g, Vacanricg., ARy wacanocy in Lhe Boerd oF Directorsa ehall be
filled by wote =f the majosiry of remaining Direclors, even though they may
vopetizute icas than s guorum.  Eaph CErEch o electerd mhall be a Directox
for the unexpired cerm of his predecessor, or untll his ucesaor ia elacted,

Sectian 7, Compenuation. Ho director shall recelve compengaticon Tor
any Berwico he may render to the carparaliion aa suck director. However, any
direetor  may  be relmbursed for his  actual oxpeng=s  ijpcurred Lo rhe
perfortiance of his dutiee, and any direckor may be poid snd gonponsaced for
Bervicaa to tho Corporsticn in a cepicity other thon as a odirector.

Section &, Rewmswel of Divestors. AF any reqular o= apecial mseiing of
the Corporation duly oalled, any Director may be tomoved wich or  wilthout
Cause By a majority of the menbers and & succeasor uny thei: and there by
elected to f1l1l Ehe warcaney thus created,

Sectlon %, Qrnanissatcion Mestiog, The tirzst mesting of a newly elecked
Hoard of Directors shall be held within boo (o) days of its aleccion at push
blacc as e&hall be flued by f£he Directors ar  the nzetine ek which such
Lirectors were eTvoted, and noe notlee skgll be hwoeeaary o tEhe newly welscbed
Directors io order leyslly ko constitute such meeting, provided a mzjarity ot
the whole Board wliall be pressob.

Swotion L0, Meatdngs gf Direclors, Meelings of Lhe Directars of ethe
corperation shall be held at such place within the state ol Indianz, as may
be epecified in che respocotive norices ob w“aivera of aotice therenf. Ay
fccion renired or permitted to ke taekoco at ary meEeting of the Boanrd of
Direvtors or of aoy Cownmictee Ebgreof, Eay go taken without & meeting, iF
prior o vuch aclicon a writhken comeenl cherets iy aignen by all members of
the Board gf Lirectora or a Gubdequent ratificatlon of a wrikren cousenl: b
&ll of che then members f the Board of Cirestore, aod such wriftco comee-il.
i filed with the winrtas cr proceedings of the Iourd orf Cotnictes.



Boozion 11, Sperrial Mestdoge. Hdpecial wmesldiogs of che DBoard oF
Lirectars may be called &y bhe bresident on chroee (3] dayvs! swwkice to earch
Lirector, giwven personally, by weil, telephone or boclegraph, which nckice
shall stare the cive, plece and purpgose ofF the meeting. fpecial meetinga ot
the Enard of Directors =hall be called by the Preaident or Eporoctary in like
mimner and an like notice an Lhe written requese of at laask 231 oF the
Direceur:.

Scobicn 12. Waiwer of MWotice. Refore or at any meccing of the Board
af Mrachkora, any Dirsdor ooy, ia wribiong, waive notice nf guch mesting atd
sach  waiver w©hall be desned cguivslent Lo the giving o[ such notice.
fllendance by a Olreckor st any mestiog of the Doard shull be dseomed & waiwer
of motice by him of the kime and place tlwerocf, If all the Direccors ave
pregcet at o oany anckbing of cioe Board, no noslee nhe:il ke required and  asy
L inesa may ke transacted ac auch el i,

Lection 1% LOTUIm - At all meotinge ot Lhe Hoard of Zirecluars, a
majorily of the Directors shall constifote o quoram for kho transactien of
business, ari che acts of the bejerity of the Dircetorse pTresent al. @ mecting
at which guorum ie present shall be the acts of the Board of DiTectors axcepk
a8 otherwisc provided in or voguired by Lie Soclarsticn, Acl.icloca, theee G-
Taws or by statakn, 1f, at aoy mesking of the Buard of IMrectore, there ho
lese tlar z gquoTum pressnt, the majorilty of those precen. may adjourn che
mecting from bles to time.  Ab any rsach adjourned mectiag, any busines: woich
might have bean trangagted &t the Weezling aa oviginslly called may s
crangacted without further junicr,

Secblon (4, potien Taken Without & Mestinz, The directors shail have
the right to take sny action in the sbscoce of a weeting, whicl Ehey ooals
take at a necting by cbtalning khe writtes approval of all rhe directors.
Any action ew approved shall have che same =l Fock  ae though Eaken at a
meeticyg of the direelbor:;.




PETICIHE
UFFLCERE AND THRIM OUTTRS

Section 1. Enumeration of Cfficors, The officers of thie Oorporatdon
ghall ke a peeaident and vice-presidenc, who shall at &l11 timos be Lembiers of
the Beard of Directorz, a dooretary and a btreasurar., =ad such obher officers
a8 the Daard @mayF $ran Eime to time oy roaoluticn create.

Gerticon 2. iection of OfFfluers,  The election of ofSicers sEali takrs
Blaco at zhe firae meeting uf che Goard of direceors following essh amiual
meztisg of the members.

Bection 3. Trym, The officers of chis Corporaticm ghall e eiected
arnoually by the Board and each shall hold office uncili the gext z2lection or
Lnless Lhoy chall socner remigre, bBe removed or otherwime be disgquaiified Lo
BEL L,

Secticn 4. gpecial Arpointnents. The EBcard may eleclk such oCher
offfcers ag kivw affalrs of Ehe forporalion may requite, each of whem shall
huld cffive for paried, hawe such duthority, apd perfoon sucih dikics a8 Ehe
Board may, trem time to kRime, derstmine.

Sectiom 4.  Rewignation apd Remeysl.  Any officer hay be remoied from
2ffice with or wichout causc by the Boaza. hny officer may rcesign ac anw

time by gleing written notdce te the Buard, the president or the sescrorary.
fuch resiomati=zm shall take effecl on the daks of cenoipt ol uuch cotice or
al. smy timn specilicd cherein, ard unleza cthervige Epeified Lhetcin, che
dcespiance of zuch renignation skhall nob be necesas ry o make ir effective,

Secblion &, Vavancies. A wacanny in any office osy be tliled by
sppointment by Lhe Board.  The ofticer appuipted to such vacaocy shal: serwvo
far rhe resminder of the term of the clfjiger replaced.

Sectiom T.  Mulciple Offices. The oftfiocns of derrotary and treagurer
may o4 Rkeld by the sste PETEON. Wo perunn shall similtanegusly hold more
than ome ¢f any of the other offices BXcept in the caso of epecial cffices
creatad pursuant to Seclion 4 ol this Lol icle,

FEction 3, DuLies, The duriez oF the Pfflcms sre as Follows:
Erecidnnt

A, The prestdont ehall preedde at =11 meetinge of Lhke Hoard of
Directnrs; he ghall ses that crders aod resnlublons of the Soard aze carried
oub: whall uign all Ll=moses, norcgages, deeds sand  otlier writkben ipnstivmenis
#nd shall co-eign ali checks and promiZency notes. He ehall have ILhe pPoWer
Lo appoint coomittess From among the membere: of the Oo moraticon from tlae ko
Eime as he may in hie discretion deern appropriabe -c asslsc in conducting i
affairva wf the Corporatisn., The preeldent ahall hawve ard diacharge all the
gennTal powers and duries wauzlly vestad in che offlos of Che preeldant or
chief executive officer of an #ysociation or 3 steck eorporation rganimel
under the laws of Lo Dtate of tndlana,



Vice-President

B. The vice-presldent shall act 1n the plaon and stead af the
presidenlr in the ewvent of the President's abeence, inabilliby pr rafusal to
act, and ehall ewercige and dizcharge such other duriee as may be reguired of
him by bhe Board ox 28 are delegated te him by the preyident,

Gacretary

C. The uncretary ebail recosi khe waotas and keep Lhe minmbcs of azl
weebingas and proceedinge of the Hoard and of tke wembers; keep the corporale
Beal of lbhe Corporation [4f any iw adopted) and afilx il. oo all papers
requiring eaid eeal; sorve potice of westings of the Board aod of the
members;  keep  appropriate  ourrent  racorde elewing  the members af  che
Corporatlen  Logeocher wich their addreuses, and shall perform such  other
dabiea aa required Ly bhe Board.

Tregsurer

o. The treasurar shall receive and deposit in appropriate  bank
Accounts all meondes of the Corporatice and shall disburse =uch fupds ag
directed by rosglution of the Reérd of Directera; ehall wign all checke and
promisecry notes of the Corporatieont; keep proper bocks of account: aad shall
prepare an amnual bBodegel @l A skatement of incowe wnd cxpenditures ta be
preeented to Lbe membership at 1ta reguler conoal meeting, and deliver a Copy
o #ach to the nepbexes.

ARTLCLE w1
COMMITTRES

The Cofporabtion shzll appodnl & Tovelopmente Conteal Commitera, o
previded in the Declaratimm, and a Nominating Comoibbeo, ap provided in Ekess
By -Lawa. In additicn, the Board of Directors or the president ghall appoint
other committess as deensd appropriate in carcying ocut Ehe purpesss of B
Corporation.

ANTICLE WTT

Secticn 1. Boows:  of Acoount. The Oorporstion shall keep deotailed
books of avcramt showing all expendituree and reocsiptm of admeindabration,
witich whall specify the meintenance and repair axpenase of the Jommon ATea
and Communlly Facilities and any other expenase incureed by or on behalf of
the Corporation and the membere. Suck ancounta, booka, records, financial
Statements arnd orher papere of the Corporation ghall be open for inspectio
v the membera and obhker peEraond having an interest in auy Let, including any
owner, aoy leader and auy holder, inaurer or guarantor of a Eirsl mertgage oo
any Lot or Tiwving Unit, durisg resscnable burinerss houra or under abher
reamonable circumelsnces and ghall be soditod anoually by qualified auditora.
The cosk: of such anddte s=hall he a3 commohn sxoeoac, Any Lolder, dinsurer or
guarantor of a Lirgt mortgage on 2 Tot or Living Well shall be entitled upon
writCen reguest to receive an audiced financinl acatement f£or the immediately
proceding tifewl yesz free of vbargo to the requeobing party and withio a
Teagonaile time of wunh regueet. Current copies of the Tecloration, the
Artdcles of Incorporation, the By-Lawse of the Oorporaticn, and olher Tules




comoorming Fhe Sreperty, shall be aveilsble for inepection by any Cwner o
iendar, and to hoiders, imsurers of guavantors of sny finul mortgage at Lhe
principal office of Lhe corporation during owrtral business hours or utler
orher  reazenable circumatances. Oopies of said corporabe recorde and  of
audite may be parchased zl! reasunable coate.

Section =. Fiacal  Your. Ths Ligcal year of the Cnrpnratlor ehall
commenice Jamwary 1 oanpd end ke following December 3L wach year: provided,
howower, bhat bBhe figeal year for purposcs of gusessmenta may be diFTerenc
than the general fiacai year of bhe Corporatfion.

RRTICLE WITE
RESEGEMERETE

A more fully provided in the Declaration, each member is chiligated to
pay to the Jmrporation aonual and special assessmoncs, wiich are secured by a
eantimuing lien uapon the Lot againgt which the aeseesment 18 made, Ry
assgamomenle  which are Dot peid when due whall he delinguoent. Lf the
agpegament ie not paid wikhio tkirtw (30f daye after the due date, the
agsesamnpt mball Lear lurereat from che date of deli=guency at the rate of
bawelue percent [12%; per annum, and che Corporation may bring am action at
law ngainst the Owner pecgonally obligeted to pay ssme or foreslose the lien
against the property by ackion do L Zame manmer &8 3 MOToHgaygs oL A8
ollerwige provided for by law. Intorest, vosed, and reasonabie atrormeys!
fees of ony =uch avtion ehall be added o the amount of such closeout
BESaRENEnL N owner may waive or othorwige @acape liapilicy for the
dagazaments provided Eor in the Declaraticn or herein By nenoar ol Lke Commcn
Area o Comndnlty Facilities or abandooment of the adsedned Lot

ARTZTHE TX
AMENDHMENTS

Sectiom 1. These Ly-Lawa ray be amended by the Bazrd ul Directora;
pravided, howewer, that no amocndoent shell bhe adopked by the Hoard of
Dircoters which —onfljcls with the terme and praviaiona of the Teoleration
urlzss the zame iz adoptod by and approved by e eeasera of the Corporacion
ard olbers eolilled by che krexme of the Declaration to mobe 2n anscodbents to
the Declaraticn aa provided in, amd in apoordaoce Wikl bhe requirements of,
Lhe Declaralion, provlded furcher, chere shall be no amendment <fF thees Ey-
Laws prior teo the Applicable Date without the <onsent aepd  acproval of
LD=clarank .,

gonnion 2, Im ke caee ol oany coaflict betweer the Aartisles ol
Incovporaticon and these By-Lawe, the Articles shall contraly aod in cthe case
of any corflict betwocn ths Declarvation gl Ehess By-Laws, the Daclaratioo
Ahall oontrold .

Resnior . A long as there 1la Clasa B membership, the Federal Housins
Adminietration, Llepartment of Housing and Icban Development or the Sepaztmenk
uf Vetoranm AFfairy shali have the right to weto any asendmencs.



